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1.0 SUMMARY
1.1 GENERAL

Unigold Inc. (TSXV:UGD) (Unigold) has retained Micon International Limited (Micon) to

provide an updatedxide mineral resource estimate for the Candeldhegect based on the

work completed since 2017 and update the 2013 open pit sulphide resoutetasayv
parameters. The Candelon@moject(or the Project)s locatedonppar t o f Uni gol do
owned Neita Concession, in the Dominican Republic.

This updated mineral resource estimate supersedeédata 2015 Technical Report titled

i N1 -104 Jednical Report, Mineral Resource Estimate for the Candel@&x¢snsion
Deposit, Candelones Project Nei t a Concessi on ThatDeponti was c a n
posted on the Canadian System for Electronic Document Analysis and Retrieval (SEDAR).

The updated migral resource estimate disclosed herein assumes thairieeal deposits at
the Candelone$rojectwill be exploitedprimarily by means of aompen pit followed by the
transition to an undergrounaine with associated processifarilities and infrastructte.
Unigold believes there are multiple benefits offered dopmbining the open pit and
underground miningnethods

Micon conducted a site visit to the Candelones Project bet@e&rber 22and B, 2019.
Further discussions were subsequemigld in 2019 ad 2020 mn Toronto with Unigold
personnel, regarding the Project, exploration results, resource estimate prqcedures
metallurgical testworland other topics.

The material in this report was derived frgublished material researched by Micaomd its
Qualified Persons (QPsas well as data, professional opinions and unpublished material
submitted by the professional staff Ohigold andbr its consultantsMuch of these data
came from reports prepared and providedJbygold.

The QPs responsiblerfthe preparation of this report are

1 William J. Lewis, P.GeoDirector andSenior Geologist with Micon.

1 Richard M. Gowans, P.EndRresident and Principal Metallurgisith Micon.

1 Ing. Alan San Martin, MAusIMM(CP), Mineral Resource Specialist with Micon
Neither Micon nor its QPs have or have had any material interest in Unigold or related
entities. The relationship with Unigold is solely a professional association between the client
and the independent consultant. This report is prepared in retueefbased upon agreed
commercial rates and the payment of these fees is in no way contingent on the results of this

report. This is the third Technical Report written by Micon on the Candelones Project for
Unigold.

F



mineral
industry
consultants

con

INTERNATIONAL LIMITED

This report includes technical inforn@t which requires subsequent calculations or
estimates to derive stbtals, totals and weighted averages. Such calculations or estimations
inherently involve a degree of rounding and consequently introduce a margin of error. Where
these occur, Micon doem®t consider them to be material.

The conclusions and recommendations in thi
independent judgment in light of the information available to them at the time of writing.
Micon and the authors reserve the righif will not be obliged, to revise this report and
conclusions if additional information becomes known to them subsequent to the date of this
report. Use of this report acknowledges acceptance of the foregoing conditions.

This report is intended to be ads by Unigold subject to the terms and conditions of its

agreement with Micon. That agreement permits Unigold to file this report as a Technical
Report with the Canadian Securities Administrators pursuant to provincial securities
legislation. Except for @ purposes legislated under provincial securities laws, any other use
of this report, by any third party, is at

The requirements of electronic document filing on SEDAR necessitate the submission of this
report as an unlocked, edita pdf (portable document format) file. Micon accepts no
responsibility for any changes made to the file after it leaves its control.

1.2 PROPERTY DESCRIPTION AND L OCATION

The Neita Concession is located in the province of Djabon, inditbwestern region of the
Dominican Republic. The Concession borders the Republic of Haiti to the west, with much
of the western limit of the Concession defined by the Libon River, the border between the
Republic of Haiti and the Dominican Repubilic.

Thel ati tude and | ongitude of the centre of

S

t

71A416080 W. The Universal Transverse Merc

218,000 E and the datum used was W83SUTM-Zone 19N.

In this report, the term Candeles Project refers to the area within the Concession in which
the Candelones Maif(CM), Candelones Extensiq€E) and Candelones Connec{@MC)
deposits are located. The deposits that comprise the Candelones Project are entirely
contained within the conies of the property. The term Neita Concession (Concession) refers
to the entire | and package under Unigol dés

The Neita concession is a1,030.75hectare mineral exploration concession (lease),
officially described as Neita Fase II.

Unigold holds a 100% interest in the Neita concession by means of Mining Resolution R
MEM-CM-016-2018, granted by the Ministry of Energy and Mines (Ministerio de Energia y
Minas) on May 10, 2018, through the Directorate General of Mining (Direccion General de

h

-
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Minera @ DGM). The Directorate General of Mining administers mining in the Dominican
Republic, as established under Mining Law 146 (1971).

The term of Resolution RMEM-CM-0162018 is three years, after which the concession
holder may apply for up to two extensgreach of which is valid for one year. Mining
Resolution RMEM-CM-016-2018 provides Unigold with the exclusive rights to explore for
gold, silver, copper, lead, zinc and other metals within the Neita concession.

This is the third consecutive mining residn granted to Unigold for the Neita concession.
The first Resolution No. X@6, was granted on April 11, 2006 and extended by means of
Official Letter No. 797 (April 23, 2009) and No. 841 (May 12, 2010).

The second Resolution, No. | 12, was grantedddaf, 2012 and extended by means of
Official Letter No. 753 (March 24, 2015) and No. D&\8 (Feb. 18, 2016).

Resolution No. RMEM-CM-016-2018 expires on May 10, 2021, at which time Unigold may
apply for the first of two; ongear extensions. Unigold hasiccessfully applied for and
received approval for extensions in the past and it is not unreasonable to assume that the
extension will be approved, thereby extending the current licence period to May 2023, at
which time Unigold may submit an applicationr f@nother resolution granting the
exploration rights for the Concession.

1.3 ACCESSIBILITY , CLIMATE , PHYSIOGRAPHY , L OCAL RESOURCES ANDINFRASTRUCTURE

The Dominican Republic features many international airports, including those at Santiago
and Puerto Plata,hich are the closest airports to the Project.

The property is accessible by road, being bisected by highway #45, a paved road from Monte
Christi, on the Atlantic coast, south to Djab&gstauraciémnd Matayaya. Monte Christi is

also the terminus for highway #1, a major highway originating in théatapf Santo
Domingo and heading northwest through Santiago, before continuing on to Monte Christi.

The Candelones deposits and other parts of the Neita Concession are accessible by means of
a network of trails and unpaved roads, leadinghafhway #45. These trails and roads are
passable yeaiound.

The climate is semitropical. There is a distinct rainy season that commences in May and
extends through October, with the Atlantic hurricane season extending from June through
November. There W& been no recorded data of hurricanes affecting activities in the town of
RestauracionUnigold can operate yeanund with little difficulty.

The property is located within the Cordillera Central, where it displays the associated craggy
highlands and mmtains, interspersed with rich workable valleys. The steep slopes, deep
valleys and sharp crests are common characteristics of volcanic mountain ranges. Elevation
varies from 460netres above sea levehds) in the valley of Rio Libon to 1,009 masl| aeth

peak of Cerro del Guano.
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The vegetation on the property is comprised of a mix of montane pine forest and mixed pine
broadleaved forest, with the undergrowth and floor layers comprising younger saplings,
ferns, grasses, orchids, moss and fungi. These fornests are generally the result of
reforestation. Low lying areas and areas with gentle slopes/relief are dominated by
agricultural land.

The border region with Haiti is one of the least densely populated and least developed areas
of the Dominican Rephalic. Farming and forestry are the primary means of income.

The nearest population centre is the villageRektauracioér(pop. 7,000). Several smaller
communities (pop. <500) lie within the Concession. The remainder of the population is rural,
living in scattered farms.

Restauracions serviced by the national electrical grid and offers a number of small local
businesses that support the community and the local farming and forestry industries. Djabon,
which is located 4%ilometres km) north, is the closst urban area of any size. Santiago is

the second largest city in the Dominican Republic and the closest major centre,
approximately 150 km to the northeast. Santiago is accessible by paved road from the

property.

Unigold has established a sepgrmanentamp approximately 2 km frolRestauraciénThe

camp can accommodate more than twdivy people and includes bunkhouse facilities,
washroom facilities, a full dining room/kitchen, office facilities, fuel and consumable
storage, warehousing facilities ard core processing and storage facility. Most of the
buildings are converted shipping containers. The camp is fenced and there is security onsite
24 hours per day. There is no additional infrastructure in the area and Unigold generates its
own power at theamp using diesel generators.

Unigold owns three diamond drills and an associated inventory of parts anehdtaviools,
sufficient to support an additional 25,00@tres §n) of diamond drilling.

The local workforce is largely unskilled, with no mmng history. Uni gol c
workforce consists almost entirely of local labour, many of whom were trained as diamond
drillers, heavy equipment operators, general labourers, technical support staff and
supervisors.

1.4 HISTORY

The Concession was first exped by Mitsubishi International Corp. (Mitsubishi) between
1965 and 1969. Mitsubishi was granted the exploration rights to over sqé@fe kilometres
(km?) of the Cordillera Central and its exploration program was focused on porphyry copper
deposits.

After four years on th€oncession, Mitsubishi did not complete any further work.
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In 1985, Rosario Dominicana (Rosario) drilled one hole at Cerro CandeloiveZgne).
Historical documents note that the hole was extensiveheralized,but that recovery was

very poor. Surface geological mapping by Rosario identified three areas (Cerro Candelones,
Cerro Berro and El Corozo) and recommendations were made to continue work on these
prospects.

In 1990, Rosario completed a detailed geoldgimapping program, as well as collecting
1,308 soil samples, and excavating 78 trenches for a total of 2,968 m of trenching at the
Cerro Candelones, GuaiNaranjo and El Montazo prospects. Rosario made the decision to
start drilling on the Cerro Candelongospect and eight holes were completed for a total of
642 m.

In September, 1997, Bureau de Recherches Géologiques et Miniéres (BRGM) of France
combined efforts with Rosario and Geofitec, S.A. ithiateermonth exploration program
sponsored by the Eypean Community. The exploration program produced a geological
evaluation of the area and a ffeasibility study and environmental impact study of the
Candelones deposit that was based on a potential open pit mine concept.

BRGM also authored six-volume prefeasibility study, completed to international standards
of the day, but noted that the resulting project did not meet its internal hurdle rate and, as a
result, BRGM shelved the project.

Unigold acquired the rights to the Neita Concession in 2002,danmof a contract with the
Dominican State. Unigold commenced exploration in October, 2002 and has operated more
or less continuously since that date.

An initial Canadian National InstrumentNI) 43-101 mineral resource estimate was
completed by Micon ibecember, 2013. The initial estimate considered the mineral resource
potential of the Candelones Project, a larger project comprised of three, separate deposits,
CM, CMC andCE, feeding a common processing facility. The initial estimate assumed that
explatation of the three deposits would be largely by means of open pit mining.

A second NI 42101 mineral resource estimate which was completed in February, 2015 on
the CE deposit only. The 2015 estimate assumed that exploitation GElieposit would be
largely by means of underground mining.

As with the rest of the world, the COVID 19 pandemic forced Unigold to suspend active
exploration in the Dominican Republic in Mar@020. At the time of this reportynigold

has initiated a 120,000 m exploratiordrill program at theCE deposit. The program is

designed to increase the known hilade targets and probe for new discoveries proximal to

the known Candelones deposits, particularly along the 1,500 m gap in drill coverage between

the CM and CE deposits.Unigold is managing the drill program remotely, providing
instruction to the Companyés Dominican manag

The planned drill program commenced August 26, 2020 and is ongoing as at the time of this
report.
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1.5 GEOLOGICAL SETTING AND MINERALIZATION
1.5.1 Regimal Geology

The island of Hispaniola is largely a result of island arc volcanism that took place from the
early Cretaceous through the mid Tertiary (Eocene) period. The geology of the island is still
being studied ancemains a source of considerable deba

Geologically, the most well understood area is the southeastern Cordillera Central district
near Maimon. The mines at Falcondo (Ni), Ceted/laimon (CuAu) and Pueblo Veijo (Au)
are all located in this region with all having been extensively studied.

In general, the consensus is that the island of Hispaniola developed as a classic island arc
sequence, resulting from the subduction of the North American plate beneath the Caribbean
plate.

The Tireo Formation, which dominates the local geologyhefNeita Concession, can be
traced for 300 km along strike and averages 35 km in width. It is comprised of volcano
sedimentary rocks and lavas of Upper Cretaceous age that outcrop in the Massif du Nord of
Haiti and the Cordillera Central of the Dominidaapublic.

1.5.2 Local and Property Geology

Outcrop within the Neita Concession is generally lacking and, where there is outcrop, it has
been intensely altered by weathering. The most studied area within the Concession is the
Candelones Project area, wherelthi of the exploration effort has been focused to date.

The Concession geology is dominated by the Tireo Formation. A small section of the Trois
Rivieresi Peralta Formation is found near the southwestern boundary of the Concession. The
contact betweerhe Tireo and Trois Rivierés Peralta Formation is believed to be the trace

of the San Jani Restauracion Fault Zone. It is believed that the older rocks of the Tireo
Formation were thrust over the younger marine sediments of the Trois Riviétesalta
Formation.

The Tireo Formation is subdivided into Upper and Lower members. The older Lower Tireo
is dominated by volcanic, volcanoclastics and pyroclastics of predominantly andesitic
composition and lies to the northeast of the main branch of the Sari JRestauracion
Thrust which bisects the Concession almost in half along a northwest trending corridor.

Both members of the Tireo Formation are intruded by granitoid stocks and batholiths, as
evidenced by the Loma de Cabrera batholiths located immedraigly of the Concession
boundary. KAr age dating of the Loma de Cabrera batholiths suggests aphate origin,

with an initial largely gabbroic phase around the 4@r@taceous, a second, extensive
hornblendéd’ tonalite phase during the late Cretaceand a final, less mafic tonalite phase
during the early Eocene.
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The CM, CMC and CE deposits (zones) define an easttheast trend that has been traced
through field mapping and diamond drilling for over a 3.0 km distance. This trend is believed
to be rehited to a series of easbrtheast trending fault zones that extend from the
Candelones Project, through the Montazo target, and continue to the Guano, Naranjo, Juan de
Bosques and Rancho Pedro targets which are located approximately 8 km to the east
northeast of the Candelones Project.

Observations from drill core at ti€E indicate that polymetallic mineralization is localized
within a brecciated and reworked dacite volcanoclastics that stratigraphically underlie a
series of andesite volcanics and volmalastic rocks. The contact strikes eastst and the

dip of the contact varies from horizontal at the current western boundary to approximately
70° to the south at the currently defined eastern limit. The variability in dip is interpreted to
be the producof faulting. Consistent stratigraphic marker horizons have yet to be identified
although the closer spaced drilling from 2016 to present is providing some clarity to the
litho-structural interpretation which is evolving as Unigold completes additioitighales.

1.5.3 Mineralization

The Candelones deposits feature anomalous gold, silver, copper, lead and zinc
mineralization. To date, all mineralization is confined to brecciated dacite volcanoclastics
where they are in contact with andesite volcanics/voldastices CMC, CE) or Dacite
volcanics CM).

Mineralization is currently interpreted to be a product of a hybrid type system. Volcanogenic
massive sulphide (VMS) in a, shallow water, back arc basin setting, is interpreted to have
introduced low tenor cqger, lead and zinc mineralization, coeval with deposition of the host
dacite volcanoclastics, over a widespread area. Post mineral uplift developed extensive
folding and faulting, interpreted to have produced extensive brecciation within the dacite
volcanalastic unit. The brecciated dacites offered ideal pathways for later, epithermal
mineralization events associated with the late-a&fdine intrusives mapped elsewhere in
the Tireo Formation that are possiblargely buried within the Concession limsit
Hydrothemal fluid flow related to these buried intrusives is interpreted to have introduced the
majority of the gold and silver into the Candelones deposits. The final stage of mineralization
was reactivation of the fault systems followed by a late, mabtcanic event which
emplaed the observed mafic dikes and/or sills. These late intrusives are proximal to the
high-grade systems that have been the focal point of drilling since 2015. It is currently
interpreted that these late mafic intrusives may han®bilized gold to the dike margins.

At the CE and CMC deposits, mineralization is stratigraphically restricted to dacite
volcanoclastics that underlie as sequence of andeditanicsand volcanoclastic rocks. The
contact strikes eastest and the diparies from horizontal, at theMC and western limit of

the CE to 70° south, at the eastern limit of tli&. The variability in dip is currently
interpreted to be the result of the extensive faulting produced during the formation of the
island of Hispanita.
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1.5.4 Micon Comments

Unigold is in the process of reviewing and revising the geological model for the
mineralization on the Candelones Project due to its recent work (2015 to 2020) on the
Project. Further discussions regarding the geological modethtoarmineralization will
continue to be outlined and discussed in future Technical Reports.

The change in the geological model will undoubtably change the interpretation of the current
sulphide mineralization and this will be reflected in future mineisduece estimates for the
various deposits/zones located at the Candelones Project.

1.6 UNIGOLD EXPLORATION PROGRAMS
Unigold commenced exploration in 2002 and the current exploration database for the Neita
concession as of June 30, 2020, includes:
1 544 diamondirill holes (129,696 m).
31,559 m of surface trenching.
32,704 geochemical soil sampling.
11,000 rock samples.
884 stream sediment samples.
196- line km of surface geophysics.
687 knt of airborne geophysics.

= =4 4 4 A4 A -

147,709 geochemical analyses.

Approximately 806 of the drilling (483 holes, 114,401 mpsperformed at the Candelones
Project. The drilling excludes the 27 holes completed by Mitsubishi.

There is soil geochemical coverage over the entire Concession. Sampling was generally
conducted on 200 m line spag with 50 m between samples. Tighter spacing (100 m line
spacing, 50 m between samples) was conducted &NheCMC and CE, Noisy, Corozo,

Valle Simon, Cerro Berro, Montazo, Rancho Pedro, Juan de Bosques, Guano, Naranja, Pan
de Azucar and Jimenez shaoygs. The majority (75%) of the geochemical lines are oriented

to the northeastouthwest, perpendicular to the dominant lithologstalctural trend. The
remainder (25%) is largely confined to the southwest sector of the concession, are oriented in
a norh-south direction.

Approximately 11,000 surface rock samples have been collected to date. Surface rock
sampling is largely concentrated in the southern half of the Concession where outcrop is
more prevalent.
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Airborne MAG/EM (Fugro DIGHEM) coverage isvailable for the entire concession area.
Ground based induced polarity (IP) (chargeability and resistivity) coverage is limited to the
southwestern sector of the concession and essentially covers the CaniMelatees Guano
trend. The IP survey has idded multiple prospective targets requiring further field work to
follow up and was instrumental in the discovery of significant mineralization &E&he

Surface geological mapping, with associated rock sampling, is used as the primary means of
following up targets generated by soil geochemistry and/or geophysics. Once a target is
isolated, field mapping and surface sampling are used as the primary means of locating
surface trenches, to ensure the correct orientation of each trench. Trench samplareesults
used to position future drill holes if results are positive.

Unigold has completed 31,559 m of surface trenching at the Neita concession and collected
31,559 samples. Trenching is largely concentrated in and near the Candieposiss but
additional trenches have been completed at Corozo, KM6, Noisy, Ranchq Medtazo,
Guano, Naranja and Juan de Bosques. As with the soil samples, the majority of the trench
samples were analyzed for 36 elements.

Test pits to a maximum depth of 6.0 m from surface were completed to evaluate gold grade
and physical characterissiof the oxide mineralization at tkM andCMC deposits.

The test pits were located at i6& andCMC deposits. Six pits twinned historical drill holes

to verify the grades out of concerns of the accuracy of select intervals due to excessive core
loss. Lhigold concluded that there is no discernable sample bias due to excessive core loss.
The results of the test pits confirmed the results from the drill holes, most of which reported
core recoveries of less than 25%. In addition, there is no apprecialdeerie in grade
between the coarse and fine size fractions from the ¥ inch riffle split.

Unigold has resumed active diamond drilling at @teTargets A, B and C effective August
26, 2020. The current Exploration Budget assumes completion@® 8@l holes (15,000 to
20,000 m) targeting extensions to the hggade epithermal targets identified by exploration
drilling from 2016 through H1, 2020. The planned drill program commenced August 26,
2020 and is ongoing as at the time of this report.

1.7 METALLURG ICAL TESTWORK
Four phasesof metallurgical testwork have been completed using samples derived from the

Los Candelones deposit. The reports issued that describe this work are:

1 SGS Mineral Services of Lakefield, Ontario, Canada (SGS), Septemberj 2@37
Candelones Cyanidation Test Results (SGS, 2007).

1 ALS Metallurgy, September 2012, Metallurgical Testing of Candelones Zone (Lomita
Pina), Neita Gold Project (ALS, 2012).

1 SGS Mineral Services S.A. of Chile, October, 2014, Scoping Level Testwork on a
Composie Sample from La Neita Concession (SGS, 2014).
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1 Bureau Veritas Mineral¢BVM), Vancouver, January to June, 2020. Preliminary
testwork on three sulphide and one oxide composite sample samples (no report
available).

1.7.1 Metallurgical Testwork Results
1.7.1.1  Oxide Mingalization

All bottle roll leaching tests using samples of oxide mineralization have shown that
conventional agitation leaching of this material would successfully recover the contained
gold. Preliminary testwork suggest that gold extractions of between 90% and®@8éobe
expected using carbéan-leach (CIL) or carboin-pulp (CIP) technology.

A column leach test using agglomerated crushed oxide sample gave a gold extraction of
around 90% after 10 days of leaching. This result suggests a potential to use bkap lea
technology to recover gold from the oxide mineral resources.

There are no material deleterious elements or compounds associated with the oxide
mineralization although a preliminary geochemical test suggests that the tailings from a
leaching process Wilikely be acid generating.

1.7.1.2 Sulphide Mineralization

Metallurgical testwork in 2019 was completed on three bulk composite samples collected
from dril|l cores completed during Unigol do
samples tested were:

1 Composie 1 Target A disseminated sulphide mineralizatioMS origin.

1 Composite 2 Target A massive to sermassive sulphide mineralizatiori
Epithermal origin.

1 Composite 3 Target B polymetallic quartbarite mineralizatiofi epithermal origin.

The results fronthe preliminary testwork program suggest tttat CE disseminatedand
massive sulphide mineralization can be considered to be refractory toeseniory with

only 35 to 60% recovery of the contained gealdhievedby conventional atmospheric
cyanide leaching, even at a relatively fine grind sizes preliminary leachtestworkshowed

that the sulphide mineralizatioat Target Btends to bemore amenable to conventional
leaching technology with gold extraction of almost 90% achieved from standard bottle roll
tests.

Flotation can recover over 90% of the gold in appdgof sulphide mineralization into a
sulphide flotation rougher concentrate. Copper concentrates containing >20% Cu and
elevated gold and silver credits can be produced fromCtenassive sulphide and the
Target Bmineralization.

1C
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Gravity concentration fathe B-Zone composite C3 recovered about 50% of the gold into a
rougher concentrate grading géams per tonngy(t) gold and 16% of the gold into a cleaner
concentrate containing 548 g/t gold.

Grinding testwork suggests that the sulphide mineralizagsoaf medium hardness with
Bond ball mill work indices of around 13 to kBowatt hous per tonngkWh/t).

There are no material deleterious elements or compounds associated with the sulphide
mineralization although preliminarilet Acid Generation (NAJ tests suggest that the
tailings from a flotation process will likely be acid generating.

1.8 MINERAL RESOURCE ESTIMATE

The Candelones Project is currently composed of two distinct mineralization Zv€s:

and CE. As previously predicted byiddn, the new drilling has allowed joininGM and

CMC zones into a single continuous zone. The present Candelones resource update is
focused on the updayg the oxidized portion of th€&CMC zone which resultedin the
upgradingthe previously inferred resources intce@asurd and indicatedresources.The
sulphide portios of the CMC and the CE models remain unchanged and only the economic
parameters were updatethen updating the resource estimate for the sulphide partions

1.8.1 Supporting Data

The Candelones Project database provided to Micon is comprised of 351 drill3iotest
pits with a total of 76,230 m of drill core and containing 49,190 samples. This database was
the starting point from which the two mineralized envelopes, CMC and CE, were modelled.

For the mineral resource update of the oxidized zone at the ®On only used the data
contained within the wireframes, so that the effective number of drill holes and samples used
to produce the estimate are 147 drill holes, including 14 new drill holes from 2016 and 2019,
and 21 test pits, totalling 6,611 samplésnineralized intercepts.

In addition to the drill holes, Micon included trench sample data foCME, as it assisted
in defining the shape of the outcropping mineralization. A total of 70 trenches containing
2,778 samples were used in the resourcenas.

The Project topography comes from a digital terrain model (DTM) based on grid data,
purchased by Unigold. Some collar and trench elevations were corrected using this
topographic surface. The DTM is based on satellite imagery and can exhibit énens,

heavy vegetation covering the land surface or in the case of rugged terrain. The corrected
collar and trench el evations, therefore, ma
opinion, this would have minimal effect on the resource estimate.

Density measurements were conducted on drill core samples, using the water displacement or
buoyancy method. The drill core density measurements were separated by lithology and by
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zone. A total of 841 revised measurements were delivered to Micon, from edachge
densities were calculated for t&®MC deposit, as well as for waste rock. The overall average
density value of the CandelonBrmoject is 2.64 g/crh Out of the total measurements, this

time, a total of 688 density values were used for the CMCgilefatiowing a more specific
sequential selection starting from the shallowest overburden, followed by oxidized rock,
transition rock (1 & 2), sulphides and waste rock. This approach made more sense as density
averages were increasing in the deeper roaksnThe CE density remains unchanged using

the same 298 density values from the previous 2013 resource estifaale. 14.1
summarizes the density measurements.

Unigold provided Micon with initial 3 wireframes representing the mineralized envelopes

for the CMC and CE zones. Micon reviewed and modified the wireframes to correct some
irregular shapes that caused losses of volume, and to ensure the drill hole inteecepts
snapped to the wireframe. Once these changes were completed, the resulting envelopes were
discussed with Unigold prior to finalizing the wireframes.

Outlier gold values were reviewed carefully. The capping grade selection was based on log
normal prolability plots for the oxidized zone.

According to the variograph studies the CMC and CE zones show acceptable grade
continuity, although these zones have different and very clear orientations and dips. The
mineralization trends are clear for b@MC and CE.

Two block models were constructed:

1 The first contains theCMC zone. The proximity of these zones allowed for the
interpolation of the zones to be completed using the same model.

I The second block model contains @€ zone.

A set of parameters were derived to interpolate the block grades, based on the results of
variographic analysis.

1.8.2 Economic Assumptions

The mineral resource estimates have been constrained using economic assumptions that
consider both open pit (shallow mineralization) and underground (mineralization below the
conceptual pit) mining scenarios. Thptimized pit shells are conceptual in nature, and are
based on theeconomic assumptions stated herein applied usingL#rehsGrossman
algorithm contained in the Datamimeet present valueNPV) Scheduler software. The
potential underground blocks arts@ conceptual in nature and are baseddemtifying a
reasonable spatially continuous tonnagficient to justify an eventual underground
developmentNo specific underground mining method nor economic model were evaluated,
butscattered and isolatetbloks were left out of the resource.
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The mineral resource estimate and open pit optimization have been prepared without
reference to surface rights or the presence of overlying private property or public
infrastructure or geographical constraints.

The Cadelones Project has been evaluated using gold assays only. There is potential for
additional value if silver, copper and zinc assays are included in future resource updates.

Operating costs were estimated bastathen si m
costs are reasonable, but they were not developed from first principles and are considered
conceptual in nature.

Tablel.1 summarizes the open pit and underground economic assumptions upon which the
resource estimate for the Candelones Project is based.

Table 1.1
Summary of the Candelones Project Economic Assumptions for the @oeptual OpenPit and
Underground Mining Methods

Description Open Pit Scenario | Underground Scenario
Gold price US$/oz 1,500 1,500
Au leach recover$o (oxide) 90.00 90.00
Au leach recover$b (transition) 50.00 N/A
Au mill recovery% (sulphide) 8400 84.00
Mining costUS$/t 250 30.00
LeachcostUS$/t (oxide) 7.00 N/A
Mill_costUS$/t (sulphide) 18.00 18.00
General and administration &3 ) costUS$/t 5.00 5.00
Pit slope angle (°) 45 N/A

The open pit parameters noted above were input into the pit optimization software and a
series of nested pit shells representing varying revenue factors (gold prices) were generated.

The pit_ sh(_—:-ll_ ma_lximizing revenue (optimum pit) indicated that the minirtoff grade for
open pit mining is:

1 Oxide mineralization (starter pit) 0.30 gft.

1 Transition mineralization (starter pit) 0.60 g/t

1 Sulphide mineralization (ultimate pit) 0.60 gft.

1 Sulphide mineralization (underground) 1.30 g/t.

The stripping ratiosdr the optimized pit shells at a gold price of US $1,500/0z gold are 9.2
for theCE, 1.1 for theCMC ultimate pit and 0.2 for thEMC starter pit.

For the underground mining scenario, the model indicated that the minkuodf grade is

1.30 g/t gold forthe sulphide mineralization. There is no oxide mineralization in the
underground scenario.
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1.8.3 Mineral Resource Classification

Micon has classified the mineral resource estimate of the Candelones Project as being in the
Measured, Indicated andferred categories, the criteria for each category is as follows:

1 Measured, focused only on the oxidized portion of @MC, examining blocks
within 20 m radius with a significant density of informing samples from drill holes,
test pits and trenches andiacretionary grooming exercise.

1 Indicated, also focused only on the oxidized portion ofGMC, examining blocks
within 20 m radius with a less significant density of informing samples from drill
holes, test pits and trenches and a discretionary gnogpexercise.

1 Inferred, by default, all reaming blocks that are not Measured or Indicated in the
oxidized zone, all transition and sulphide material iInGMC and the entir€E.

1.8.4 Mineral Resource Estimate
The mineral resource estimate for the Candel®negect is summarized ifiablel.2.

Mineral resources which are not mineral reserves do not have demonstrated economic
viability. At the present time, Micon does notlibee that the mineral resource estimate is
materially affected by environmental, permitting, legal, title, taxation, guoalitical,
marketing, or other relevant issues.

Micon considers that the resource estimate for the Candelones Project has beeabiga

prepared and conforms to the currédanadian Institute of Mining, Metallurgy and
Petroleum(CIM) standards and definitions for estimating resources. The mineral resource
estimate can be wused as Uni gol désnddioresi s f o
Project.

Table 1.2
Mineral Resource Estimate for the Candelones Project, Effective Date August 17, 2020

Model . Minin Mineralization Tonnes Au Au 0z Stri
Version RS Methogd Type Gty | SOE (x1,000) g/t (x1,000) RatiF())
Oxide (Heap Measured | 0.30 1,835 0.84 49
Leach) Indicated 0.30 1,595 0.83 43
Total Measured + Indicated 3,430 0.84 92
AUG Open Pit Oxide (Hea
s cMC tarten) Leagh) p 030 | 1,069 | 0.62 21 0.2
Transition (Heap Inferred
0.60 545 0.97 17
Leach)
Total Inferred 1,614 0.74 38
CMC Open Pit 0.60 4,622 1.26 188 1.1
CE (Ultimate) Sulphide 0.60 24,822 1.67 1,330 9.2
2'\'02\3/* CMC | ngerground | (Flotation) Inferred =73, 598 2.05 43
CE 1.30 3,247 2.42 252 N/A
Total Inferred 33,290 1.69 1,814
Total Inferred Candelones Project 34,904 1.65 1,852

Note: *Using the same block model 2013 with updated economic parameters with new optimized pit shieBsated
underground potential.
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The process of mineral resource estimation includes technical information that requires
subsequent calculations ottiesates to derive sutotals, totals and weighted averages. Such

calculations or estimations inherently involve a degree of rounding and consequently
introduce a margin of error. Where these occur, Micon does not consider them to be material.

Due to theuncertainty and lower confidence levels that are attached to inferred mineral
resources in the transition and sulphide theyst not be included in the economic analysis,

production schedules, or estimated mine life in publicly disclosdedxibility orFeasibility

Studies, or in thdife-of-mine (LOM) plans and cash flow models of developed mines.
Inferred Mineral Resources can only be used in economic studies as provided under NI 43

101. However, it is reasonably expected that the majority of Inferreiddvll Resources

could be upgraded to Indicated

Mi

ner al

Resou

Micon has validated the block model using three methods: statistical comparison, visual

inspection and trend analysis.

1.8.5 Mineral Resource Sensitivity

Thegrade/tonnage curves for the CMC and CE basecases of US$ 1,500/0z gold are shown in
Figurel.1 andFigurel1.2. Figure1.3 andFigure 1.4 show the simple revenue factors for the
nested pit shells (CMC and CE) with each bar representing the ore/waste ratio for the pit a

the corresponding gold prices.

Figure 1.1
CMC Grade/Tonnage Curve

Candelones Main/Connector (CMC) - In-Pit Grade Tonnage Curves
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Figure 1.2
CE Grade/Tonnage Curve
Candelones Extension (CE) - In-Pit Grade Tonnage Curves
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Figure 1.3
Simple Revenue Factors for each Nested Pit Shell for the CMC Deposit
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Figure 1.4
Simple Revenue Factors for each Nested Pit Shell for the CE Deposit

Candelones Extension (CE): Pit by Pit Graph
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1.9 CONCLUSIONS AND RECOMMENDATIONS
1.9.1 Further Budget Expenditures

On July 15, 2020, Unigold announced aNiD4.975 million exploration program for the
Neita Concession. An overview of the propobadget is presented ifablel.3.

The overall objective of the Company is to complete afgasibility study on the oxide
mineral resource aCM and CMC. This will position the Company to apply for an
Exploitation Concession by 202P. Exploitation Concessions are granted for ay@ar

term. Unigold believes that the at surface oxide resource may be a low capital cost project
that can be permitted, developed and brought into commercial production rapidly. Potential
cash flow generateddm the oxide resource can beimgested into advancing the sulphide

resource potential.

In addition, the Budget includes 15,000 to 20,000 m of diamond drilling. The drilling shall
primarily focus on the three high grade zones identified to date. Infilhd shall support a
measured and indicated mineral resource update in 2021 and provide additional material for
metallurgical testing. Exploration drilling will target along strike and down dip extensions of
the three high grade zones. In addition,iahitrilling of the 1000 m long Candelones Gap

17



mineral
industry
consultants

con

INTERNATIONAL LIMITED

between the currently defined limits of t&&C and CE deposits will evaluate the potential
for additional highgrade discoveries.

Unigold is also allocating CE$ 0.8 million for community engagement and paloklations

efforts t o educate the publ i c about t he C
Concession
Table 1.3
Budget Summary for the Neita Concessiori Second Half2020 toFirst Quarter 2021
Description Amount CDN$
Metallurgy (sulphide + oxide| 325,000
PEA CM & CC Oxide 225,000
PFS CM & CC Oxide 650,000
Sulphide MRE 100,000
Geophysics 150,000
Capital Improvements 850,000
Exploration Drilling 1,875,000
Public Relations 800,000
Total 4,975,000
Tableprovided by Unigold Inc.
Given the known extent of mineralization on the propesty demonstrated by the other
exploration targetshe Neita concession has tpetential to host further deposits or lenses of
gold and multielementmineralization similar to those identified so far at the Candelones
Project
Micon has reviewed the exploration progsaror the property and, in light of the
observations made in threport along with the prospective nature of the propdrgtieves
that Unigold should continue to conduct targeted exploration programs on the Neita
concession and at the Candelones Project
1.9.2 Further Geological Recommendations
Micon agrees with the gee r a | direction of Uni gol dds exp

concession and Candelones Project and makes the following additional recommendations:

1. Micon recommends that Unigold continues to work out the structural relationships of
not only the lithologial units themselves but that of the various faults and shear

zones that are located on the property and how they may have affected the mineral

deposit.

2. Micon recommends that a more holes should be drilled in the opposite direction from
that of the primaryexploration drilling (scissor holes). This will assist in further
identifying and verifying geological structures in the deposit areas.

3. Micon recommends that, where feasible, Unigold receives information from outside
sources (assays, etc.) electronically so that it can be entered electronically into the

database, rather than manually entering the data. This will ensure that human error is
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minimized during the input of the information into the database. While only a small
number of errors were noted during Mi c o
available would eliminate these.

4. Micon recommends that silver, copper and zinc assays aredéaclin the next
mineral resource estimate, to mitigate some of the sensitivity to the gold prices and to
account for this potential revenue stream.

1.9.3 Recommendations for Further Metallurgical Work
1.9.3.1 Oxide Mineralization

Samples of full or half drill core peesenting the oxide mineral resources need to be
provided so that additional column leach tests can be completed at a number of different
crush sizes.

Samples of transition and sulphide mineralization that are included within the oxide mineral
resource p-shell need to be tested so that gold recoveries can be estimated for the respective
types of mineralization. A leach amenability model should be developed based on the state of
oxidation of neassurface mineralization.

1.9.3.2 Sulphide Mineralization
More detiled mineralogical studies are recommended to confirm the liberation
characteristics of the sulphide mineralization and the gold deportment of the different zones

within the Candelones deposit.

Additional flotation tests are recommended to optimize tireduction of salable
concentrates.

Preliminary refractory gold testwork on flotation products from the disseminated and
massive sulphide mineralization at TargetGk is recommended. This work should include
pressure oxidation and bacterial oxidatioe-leach treatment processes.

Further gravity, flotation and leaching tests are recommended for high grade sulphide
mineralization at Targets B and C of {GE.
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2.0 INTRODUCTION
2.1 GENERAL |NFORMATION

At the requesof Mr. Wes Hanson, Chief Operating Officefr Unigold Inc (TSX-V:UGD)

(Unigold), Micon International Limited (Micon) has been retairtedprovide an updated

oxide mineral resource estimate for the Candelones P(ojeitte Projectpased a the work

completed since 2017 and update the 2013 open pit sulphide resource based on new
parameter s. The Candel ones Project I's |l ocat
Concession, in the Dominican Republic.

This updated mineral resource estimsiwipersedes the March, 2015 Technical Report titled

i N1 -104 3echnical Report, Mineral Resource Estimate for the Candelones Extension
Deposit, Candel ones Project, Neita Concessi
posted on the Canadian System forcEienic Document Analysis and Retrieval (SEDAR).

The updated mineral resource estimate disclosed herein assumes that the mineral deposits at
the Candelones Project will be exploited primarily by means of an open pit followed by the
transition to an undergund mine with associated processfagilities and infrastructure

Unigold believes there are multiple benefits offered by combining the open pit and
underground mining methods.

2.2 QUALIFIED PERSONS ANDSITE VISITS

Miconb s | at e st comsducteeto the Candelones reject between October 22 and 26,
2019. Further discussions were subsequently held in 2019 and 2020 in Toronto with Unigold
personnel, regarding the Project, exploration results, resource estimate procedures,
metallurgical testork and other topicPrior site visits by MicorQualified PersongQP9

were conducted in May, 2013 and June, 2017.

The QPsresponsible for the preparation of this report are

1 William J. Lewis, P.GegDirector andSenior Geologist with Micon.

1 Richard M. Gowans, P.EndRresident and Principal Metallurgisith Micon.

1 Ing. Alan San Main, MAusIMM(CP), Mineral Resource Specialist with Micon.
Mr. Lewis is responsible for the independent summary and review ofgé¢adogy,
exploration Quality Assirance and Quality Control (QA/QC) program dhd comments on

the propriety ofUn i g oplark Gsd budget for the next phaseerploration and iill
drilling.

Various aspects of the Candelones Project were reviewed by QP€wiBowanscovering

the metallurgical aspectand Mr. San Martin conducted the review of the Candelones
databaseMessrs.Lewis and San Martin completed the mineral resource essrf@tehe
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Candelones ExtensidDE). MessrsLewis and San Martin also completed grer 2013 aml
2015mineral resource estimates for the Candelones Project.

2.3 OTHER INFORMATION

All currency amounts are stated@anadiardollars CDN$) or United States dollar@JS$),

as specified, with costs and commodity prices typically expressed in US dollars. Quantities
are generally stated in metric units, the standard Canadian and international practice,
including metric tons (tonnes, t) and kilograms (kg) for weight, kiloese(km) or metres

(m) for distance, hectares (ha) for area, grams (g) and grams per metric tonne (g/t) for gold
and silver grades (g/t Au, g/t Ag). Wherever applicable, Imperial units have been converted
to Syst me | nternat i oantiadgcondisieday.iPtec@osis metdligradesy ni t
may be expressed in parts per million (ppm) or parts per billion (ppb) and their quantities
may also be reported in troy ounces (ounces, 0z), a common practice in the mining industry.
A list of abbreviations is praded inTable2.1. Appendix 1 contains a glossary of mining

and other related terms.

Table 2.1
List of Abbreviations

Name Abbreviation
Acme Analytical Laboratories S.A. AcmeLabgM
Adsorption/desorption/reactivation ADR
ALS-Chemex Laboratories ALS
ALS Global ALS
ALS Minerals ALS
ALS Metallurgical ALS
Bureau de Recherches Géologigues et Minieres BRGM
Canadian Institute of Mining, Metallurgy and Petroleum | CIM
Canadian National Instrument-481 NI 43101
Canadian Securities Administrators CSA
Candelones Extension CE
Candelones Main CM
Candelones Mai€onnector CMC
Centimetre(s) cm
Certified Reference Materials CRMs
Chartered Professional CP
Compania Fresnillo S.A. de C.V. Fresnillo
Degree(s), Degrees Celsius °,°C
Digital elevation model DEM
Discounted cash flow DCF
Grams per metric tonne g/t
Goldguest MiningCorporation Goldguest
Hectare(s) ha
Inch(es) in
Induced polarity IP
Inductively Coupled PlasniaEmission Spectrometry ICP-ES
Internal diameter ID
Internal rate of return IRR
Kilogram(s) kg
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Name Abbreviation
Kilometre(s) km
Laboratory InformatiotManagement System LIMS
Life-of-mine LOM
Litre(s) L
Metre(s) m
Mexican peso MXN
Micon International Limited Micon
Million (e.g. million tonnes, million ounces, million years) | M (Mt, Moz, Ma)
Milligram(s) mg
Millimetre(s) mm
Mitsubishilnternational Corp. Mitsubishi
North American Datum NAD
Net present value, at discount rate of 8%/y NPV, NPVs
Net smelter return NSR
Not available/applicable N/A
Ounces (troy)/ounces per year 0z, ozly
Parts per billion, part per million ppb, ppm
Percent(age) %
Qualified Person QP
Quality Assurance/Quality Control QA/QC
Rosario Dominicana Rosario
Run-of-mine ROM
SAG mill SMC
SGS Mineral Services of Lakefield, Ontario, Canada SGS
Specific gravity SG
Square kilometre(s) km?
System foiElectronic Document Analysis and Retrieval | SEDAR
Threedimensional 3-D
TSL Laboratories TSL
Tonne (metric)/tonnes per day t, t/d
Tonnekilometre t-km
Tonnes per cubic metre t/m?
TSL Laboratories Inc. TSL
Unigold Inc. Unigold
United State®ollar(s) US$
Universal Transverse Mercator UT™M
Value Added Tax (or IVA) VAT or IVA
Volcanic hosted metallogenic sulphide VHMS
Year y

The review of the Candelones Project was based on published material researched by Micon,
as well as datarofessional opinions and unpublished material submitted by the professional
staff of Unigold or its consultants. Much of these data came from reports prepared and
provided by Unigold.

Micon does not have nor has it previously had any material interéstigold or related

entities. The relationship with Unigold arits related entities is solely a professional
association between the client and the independent consultant. This report is prepared in

22



mineral
industry
consultants

con

INTERNATIONAL LIMITED

return for fees based upon agreed commercial rateshanplayment of these fees is in no
way contingent on the results of this report.

This report includes technical information which requires subsequent calculations or
estimates to derive subtals, totals and weighted averages. Such calculations or estimat
inherently involve a degree of rounding and consequently introduce a margin of error. Where
these occur, Micon does not consider them to be material.

The conclusions and recommendations in this
judgment inlight of the information available to them at the time of writifgcon and he

authors reserve the right, but will not be obliged, to revise this report and conclusions if
additional information becomes known to them subsequent to the date of this U=sgoof

this report acknowledges acceptance of the foregoing conditions.

This report is intended to be used byigold subject to the terms and conditions of its
agreement with Micon. That agreement perriltsgold to file this report as a Technical

Report with the Canadian Securities Administrators pursuant to provincial securities
legislation or with the SEC in the United States. Except for the purposes legislated under
provincial securities laws, any other use of this report, by any third partyt id1ad t partyo
sole risk.

The descriptions of geology, mineralization and exploration used in this report are taken from
reports prepared by various organizations and companies or their contracted consultants, as
well as from various government and acadepublications. The conclusions of this report

are based in part on data available in published and unpublished reports supplied by the
companies which have conducted exploration on the property, and information supplied by
Unigold. The information provide to Unigold was supplied by reputable companies. Micon

has no reason to doubt its validity and has used the information where it has been verified
through its own review and discussions.

In some cases the sections of this report are derived entiredathe sections contained in

the previous Micon Technical Reports on the Candelones Project and, in some cases, where
this occurs, these sections have been modified to reflect any changes since the last Micon
Technical Report was written.

Micon is pleaseda acknowledge the helpful cooperation dhigold management and
consulting field staff, all of whom made any and all data requested available and responded
openly and helpfully to all questions, queries and requests for material.

Some of the figures antbles for this report were reproduced or derived from historical
reports written on the property by various individuals and/or supplied to Micdanlgpold

for its previous Technical Reports or for this current report. Most of the photographs were
taken ly Mr. Lewis during his site visits. In the cases where photographs, figures or tables
were supplied by other individuals Onigold, they are referenced below the inserted item.
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3.0 RELIANCE ON OTHER EXPERTS

In this report, discussionggarding royalties, permitting, taxation, bullion sales agreements
and environmental matters are based on material provided by Unigold. Micon is not qualified
to comment on such matters and has relied on the representations and documentation
provided by Wigold for such discussions.

All data used in this report were originally provided by either Unigold. Micon has reviewed
and analyzed this data and has drawn its own conclusions therefrom, augmented by its direct
field examinations during the 2013, 2012019 site visits.

Micon offers no legal opinion as to the validity of the title to the mineral concessions claimed
by Unigold and has relied on information provided by it.

24



mineral
industry
consultants

con

INTERNATIONAL LIMITED

4.0 PROPERTY DESCRIPTION AND LOCATION
4.1 GENERAL |NFORMATION

The Neita Concessiors located in the province of Djabon, in the northwestern region of the
Dominican RepublicThe Concessiorborders the Republic of Haiti to the wesith much

of the western limit of th€oncessiorbeingdefined ly the Libon River, the border between
the Dominican Republiandthe Republic of HaitiFigure4.1 is a location map for the Neita
Concession.

The latitude and longitudef the centre of the Concessiare approximatelf19°25@28>0 N,
71°418 8 0 Tk Universal Transverse MercatgJTM) coordinates are2,150000 N,
218,000E and the datum used WAKGS-84, UTM-Zone 19N

In this report, the tertandelone$roject refers to the area within t®ncessionvhere the
Candelones Mai{CM), Candelones ExtensiofCE) and Candelones Connect@@MC)
depositsare located. fie termNeita Concession (Concessiorgfers to the entirdand
packageu nder Uni g.dhedCansielones deposits hre entirely contained within the
confines of the Concession.

4.2 PROPERTY DESCRIPTION AND OWNERSHIP

The Neita concessionis a 21,030.75hectare mineral exploration concession (legse)
officially described as Neita Fade |

Unigold holds a 100% interest in the Neita concession by meakinofg Resolution R
MEM-CM-016-2018 granted by the Ministry of Energy and Mines (Ministerio de Energia y
Minas) on May 10, 2018, through the Directorate Genafrdllining (Direccion General de
Minera or DGM). The Directorate General of Mining administers mining in the Dominican
Republic, as established under Mining Law 146 (1971).

The term of Resolution RMEM-CM-0162018 is three years, after which the concessio
holder may apply for up to two extensions, each of which is valid for one year. Mining
Resolution RMEM-CM-016-2018 provides Unigold with the exclusive rights to explore for
gold, silver, copper, lead, zinc and other metals within the Neita concession.

This is the third consecutive mining resolution granted to Unigold for the Neita concession.
The first Resolution No. X@6, was granted on April 11, 2006 and extended by means of
Official Letter No. 797 (April 23, 2009) and No. 841 (May 12, 2010).

The ®cond Resolution, No. | 12, was granted March 7, 2012 and extended by means of
Official Letter No. 753 (March 24, 2015) and No. D&3@8 (Feb. 18, 2016).
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Figure provided by Unigold IncSeptember, 2020.

Figure 4.1
Location Map for the Neita Concession
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Under Dominican Mining Law, At he miner al S |
subsoil of the National Territory belong to the Dominican State, which will grant the right to
explore, exploit or benefit thr oArtcl 38aof mi ni n

the Mining Law, privatdandownersannot to refuse access to private lands for the purposes
of exploration.

Resolution NoOR-MEM-CM-016-2018expireson May 1Q 221, at which timeUnigold may
apply for the first of two; ongear extensionsuUnigold has successfully applied for and
received approval for extensions in the pastlit is not unreasonable to assume that the
extension will be approved, thereby extending the currentdic@eriod toMay 2023 at
which time Unigold may submit an application for anothearesolution grantingthe
explorationrights for the Concession.

Regular reports are submitted summarizing the exploration activities for the Concession.
Reports are compiled and submitted to the DGM in July (Januarymé&) dad January (July

to December). The reports summarize all physical work completed including all significant
results. The reports also include a thyear exploration budget outlining anticipated
exploration benchmarks for the Concession.

Exploitation Concessions may be requested at any time during the exploration stage.
Exploitation concessions grant exclusive rights the applicant to exploit, smelt and use the
extracted materials for commercial business purposes. Exploitation concessions are granted
for a seventfive (75) year term.

The Concession boundary is established in the field from an established reference points
known as the Punto de PartiddF. The PP is monumented in the field using a steel rod
embedded in cast in place concrete. The f&®Pthe Neita Concession is located on a
topographic along the 48 secondary road to Rio Limpio from Highway 45, where it crosses
the Rio Neyta. Four additional reference points are established near the PP for reference. The
physical boundary of the Corgsaon is located by bearing and distance from the preceding
point. All points along the perimeter are defined by ngdhbth or eastvest bearing and the
distance between the points is noted.

A paper plot map of Concession is submitted to the DGM foroap(Figure4.2). The map
includes all the perimeter points, all point to point bearing and distances, topography, major
communities, roads, waterways, parks, refdc areas (if any) and neighbouring
Concessions. A detailed map of the PP and associated reference points is also provided to the
DGM as part of the application process.

On approval by the Ministry of Energy and Mines granting the Concession, a government
surveyor verified the PP and PP reference points in the field.
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Figure 4.2
Boundary of Neita Fase llConcession
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Figure provided by Unigold Inc. and dat8dptember, 2020.
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4.3 OBLIGATIONS AND ENCUMBRANCES, ENVIRONMENTAL LIABILITIES AND PERMITTING
4.3.1 Obligations and Encumbrances

Article 6 of Mining Resolution-fL2 states that Unigold has an obligation to reforest areas
affected dumg exploration activities and to maintain an adequate program to compensate
land-owners for damages resulting from exploration activity. Unigold has continued to
satisfy both obligations.

Currently, there are no other encumbrances associated witiotheession grant. Should
Unigold successfully identify, permit and develop a mining operation, it would be liable to
pay a royalty to the State. The amount of the royalty is a nominal cash value, typically less
than 50,000 Dominican pesos (DOP) annually.

In addition, once commercial production is achieved, Unigold would be required to pay
income taxes (typically at a rate of 25%) and export duties (typically averaging 5% of FOB
value).

These fees are partially offset by the fact that the Neita Concdsssowithin a tax and
customs exemption area, as defined by LawO28(2001). Under this law, companies
operating in border regions qualify for a 100% exemption from taxes, duties and import fees
for a twentyyear period. Unigold was issued Certificate R222003 certifying that it
gualifies as a border company.

4.3.2 Environmental Liabilities and Permitting

The Ministry of the Environment and Natural Resources (Secretaria de Estado de
Medioambiente y Recursos Naturales) granted Environmental Permit NeOBE&novado

for the concession on December 3, 2003 and subsequently renewed the permit on March 21,
2012.

Obligations related to the permit include regular inspections and a requirement to file annual
and semiannual reports on exploration disturbance angact with the Ministry. Unigold
has submitted the reports and the terms of the permit are in good standing.

Under Dominican Law 640, Unigold, as concessionaire, has the unlimited right to utilize
surface water in support of exploration activity.

Unigold has informed Micon that iholds all necessary permits to continue exploration

through 2@0. Unigold is currently applying to renew the Environmental Permit for the Neita
Fase Il Concession and fully expects that the application shall be renewed détayu
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4.4 MIicoN COMMENTS

Micon is not aware of any significant factors or risks besides those discussed in this report

that may affect access, title or right or ability to perform work on the property by Unigold or

any other party which may be engageditmlertake work on the property by Unigold. It is

Mi conds understanding that further permitti
if the Project were to advance beyond the current exploration stage.

The Neita Concession is large enough to be dblelocate and accommodate the

infrastructure necessary to host a mining operation, should the economics of the mineral
deposits be sufficient to warrant proceeding with that decision at some future point.
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5.0 ACCESSIBILITY, CLIMATE, PHYSIOGRAPHY, INFRASTRUCTURE AND
LOCAL RESOURCES

5.1 ACCESSIBILITY

The Dominican Republic is accessible \ngernational airport®cated in the cities dbanto
Domingo, Santiago and Puerto Plata. Santiago and Puerto Plata alestst airports to the
Project.

The property is accessibby road,beingbisected by highway #45, a paved road from Monte
Christi, on the Atlantic coast, south to Djab&estauraciémnd Matayaya. Monte Christi is
also the terminus for highway #1, a jorahighway originating in the capital of Santo
Domingo and headingorthwestthrough Santiago (second largest xipefore continuing on

to Monte Christi.

The Candelones deposdad other parts of the Neita Concessaoa accessible by means of
a netwak of trails and unpaved roadeadingoff highway #45. These trails and roads are
passable yeamound. Figure 5.1 shows the access, community and Unigold camp latstio
within the Concession.

5.2 CLIMATE

The climate is semitropicaDaytime temperatures average 25%@th humidity ranging
between 60 and 80%. Nighttime temperatures average 18°C. Average monthly precipitation
ranges from 40 to 220 mnThere is a distinctainy season that commences in Mayd
extends through Octobefable 5.1 summarizes the data collected from NOAA (National
Oceanic and Atmospheric Administration) statiB8000000000433ocated inthe town of
Restauracion

Table 5.1
Summary of the Climate Data from theRestauracionNOAA Station

Month Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. | Avg.
Max. AVg. | 5961300 31.2| 314 | 317 | 31.8 | 324 | 32.3 | 31.9 | 31.7 | 30.4| 29.1| 311
Temp. (°C)

Min. Avg. 16.0| 16.0| 165 | 17.4 | 183 | 189 | 187 | 188 | 188 | 188 | 182 16.8| 17.7
Temp. (°C)
(An‘q’gbprec'p' 45.8| 45.3| 64.5 | 102.6| 177.3| 179.9| 129.3| 160.3| 220.2| 213.6| 94.9 | 56.1 | 124.2

Table provided by Unigold Inc.

The climate is sufficiently moderate that Unigold can operate-rpesrd with little
difficulty.

The Atlantic hurricane season extends annually from June through November, with the
largest number of tropical cyclones occurring in August and September. There have been no
recorded data of hurricanes affecting activities in the towRestauracion
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Figure 5.1
Map of the Access, Communities and Unigold Camp on the Neita Concession

Figureprovided by Unigold Ing.December2013.
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